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VIETNAM : TAIL OF THE DRAGON My 2016

Rapid and Stable Growth

Source: World Bank, Mirae Asset Global Investments (2018)

Vietnam arises as one of the world’s fastest-growing economies on
a compound annual growth rate of over 6% (CAGR) with one of the
lowest standard deviations of growth rates.

o Structural Advantages: Youth and Education s

Vietnamese are a young and bright bunch, with a greater number attending tertiary education.

Source: UN, Department of Social Economic and Social Affairs, Source: UNESCO Institute of Statistics (Accessed in 2018)
World Population Prospects (2017 Revision), Accessed in 2018
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VIETNAM DEVELOPED COUNTRIES 2000 2008 2016

Vietnam

6.9

Manufacturing that A~
Attracts Foreign Direct Investment

1.8% 3.3%
One of the key drivers for the country’s growth has been Foreign
Direct Investment (FDI) on lower wages, posing a competitive
edge over other countries in the region.

Regional Comparative FDI
Source: CLSA (2017)

Equitable and Inclusive Economic Growth Trickle Down

Source: World Bank, Mirae Asset Global Investments (2018) to consu mption
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Not only has Vietnam’s economic growth
37 36.8 357 been resilient and steady thanks to a
36.2 358 356 . .
: ' 34.8 supportive external makeup, but it has

also been inclusive for the population
and its level of poverty, as demonstrated

;QD by a restrained Gini coefficient.
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Bright Future, Bigger Cities

74 %

Sentiment around consumption draws from an extraordinary sense
of enthusiasm towards the future opportunities that free markets China

afford. The multi-decade undercurrent of urbanization will unlock Thailand 34 %

further produgctivity and value to benefit all segments of society. Philippines 49 %0
44

Urbanization Rate

Source: United Nations Population Division, World Urbanization Prospects (2014 Revision),
Mirae Asset Global Investments, Accessed in 2018

Learning From Bubbles: Macro Conditions Have Improved

The government of Vietham has adopted policies to encourage more macro-economic certainty and predictability,
translating into a normalized monetary regime, and stable macro environment.

Asset Bubbles - Unlikely to Repeat Calmer Waters for The State Bank

Source: Bloomberg, World Bank, Mirae Asset Global Investments (2018) Source: Bloomberg, Mirae Asset Global Investments (2018)
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An Embryonic Equity Market Full of Life

The market capitalization of MSCI Vietnam has rocketed up to US$ 18 billion from US$ 2.7 billion over a decade ago.
As more companies in Vietham go public with enhanced earnings,
foreign investors will seek them out in order to participate in the Viethamese growth story.

MSCI Vietnam: Increasing Market Size, Depth, and Diversity

Source: FactSet, Mirae Asset Global Investments (2018)
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